PRESS RELEASE

ITALIAN STOCK EXCHANGE – STAR Segment
PRIMA INDUSTRIE

FIRST-HALF 2005 RESULTS:
STABLE VALUE OF PRODUCTION – INCREASING PROFITABILITY AND ORDERS
•
•
•
•
•
•
•

Consolidated sales at 46.4 million euro (48.8 million euro as at 06/30/04)
Value of production at 50.3 million euro (50.8 million euro as at 06/30/04)
EBITDA at 2.9 million euro (2.7 million euro at 06/30/04)
EBIT at 2.3 million euro (0.5 million euro as at 06/30/04)
Net profit at 0.8 million euro (0.5 million euro as at 06/30/04)
Net financial position at –14.6 million euro (-15.4 million euro as at 12/31/04 and –18.7
million euro as at 06/30/04)
Backlog at 39.1 million euro (36.2 million euro as at 06/30/04)

Economic and financial results of the Group Prima Industrie and comparison historical data included in this press
release have been drawn according to the IAS/IFRS accounting principles.
As for the single Group companies, data have been drawn according to the IAS/IFRS local GAAP accounting
principles.

Collegno (Torino), September 28, 2005 - The Board of Directors of Prima Industrie S.p.A., a leader company
in the high-technology sector of laser systems for industrial applications, examined and approved today the
consolidated results as at 06/30/05.
First-half 2005 consolidated sales, accounted according to IAS 18 (which envisages the revenue recognition at
the moment of the acceptance by the final customer) amount to 46,370 thousand euro. This is slightly lower
compared to 06/30/04 (48,810 thousand euro), mainly due to the US dollar depreciation, currency in which
30% of the group turnover is expressed, as well as to a greater number of machines (compared to previous
year same period) already delivered but not included among the revenues because all steps leading to the final
acceptance by the customers have not been achieved yet (transport, installation, training). As for value of
production, it is substantially stable at 50,311 thousand euro as at 06/30/05 (it was 50,762 thousand euro as at
06/30/04).
Revenues were realized for 28.4% in Italy (27.3% as at 06/30/04), 42.6% in Europe (39.4% as at 06/30/04),
16.9% in North America (21.4% as at 06/30/04) and 12.1% in Asia and the rest of the world (11.8% as at
06/30/04).
As for profitability, Group EBITDA, at 2,861 thousand euro, increased by 6% on 2,699 thousand euro of
06/30/04.
Consolidated EBIT increased to 2,281 thousand euro, almost 5% of turnover (2,116 as at 06/30/04) and pretax profit to 1,749 thousand euro (1,492 thousand euro as at 06/30/04).
Substantially recovering (by over 60%) is the net profit which reaches 777 thousand euro against 476
thousand euro of previous year, thanks also to a lower fiscal pressure due to Prima North America pre-tax
profit benefiting from previous fiscal losses.

It comes out a profit per share, considered the average treasury stocks held in the period, of 0.17 euro per
share (against 0.10 euro per share as at 06/30/04).
The increased profitability is nonetheless affected by R&D expenses (3,729 thousand euro, increasing by
5.6% on previous year) which the Group, as a usual policy, accounts to P/L. The activity carried out in the
period mainly involved the Syncrono project, the revolutionary 2D machine with double acceleration skills
compared to the best machines on the market. Such machine, which met a significant success at the moment
of its introduction on the market, has already been launched in a pre-series.
The consolidated order acquisition as at 06/30/05 amounts to 51,417 thousand euro, slightly increasing
compared to 50,596 thousand euro of previous year. The backlog improvement has been important of almost
8% (39,073 thousand euro against 36,237 thousand euro of 06/30/04).
The improving trend of commercial results accelerated during the months of July and August, leading the
backlog at 08/31/05 at over 46 million euro.
The net financial position (-14,627 thousand euro at 06/30/05) recorded an increase of 0.8 million euro on
12/31/04 (-15,419 thousand euro) and of 4.2 million euro on 06/30/04 (-18,814 thousand euro), mainly due to
the efficient management of the net working capital and in spite of the increasing work in-progress in view of
the growing turnover of the second part of the year.
The net financial position (mostly medium-long term) to net equity ratio, estimated according to the IAS/IFRS
principles, reaches 0.56 against 0.74 at 06/30/04.
As for the parent company Prima Industrie S.p.A., sales for the half-year period (31,052 thousand euro) are
stable compared to previous year same period (31,113 thousand euro).
The operating result grew to 990 thousand euro (850 thousand euro at 06/30/04) and the pre-tax profit
substantially increased to 787 thousand euro (12 thousand euro at 06/30/04).
Commenting the first half-year results, Mr. Gianfranco Carbonato, Prima Industrie S.p.A. Chairman and
C.E.O., declared: ”We acknowledge with satisfaction the increased profitability of the first half-year. The
most comforting signal is, however, the acceleration in orders recorded since the month o f July. This was in
consequence of a general improvement of the market, finally recorded also in Europe, and of the
competitiveness of our products range which saw a few days ago the launch of the new model Syncrono at the
EMO expo in Hannover. If such signals will be confirmed, the Group growth rate, already positive as from
2004, could benefit from a significant acceleration”.

Prima Industrie, established in 1977 and listed at the Italian Stock Exchange since 1999, currently
present on the STAR segment, develops, manufactures and markets high-power laser systems for cutting,
welding and drilling of three-dimensional (3D) and bi-dimensional (2D) parts.
Prima Industrie, established in 1977, leads a Group with over 450 employees, with manufacturing facilities
in Italy (Prima Industrie S.p.A. and Prima Electronics S.p.A.); USA (Prima North America Inc.) and China
(Shanghai Unity Prima Ltd. and Shenyang Prima Laser Machine Company Ltd.), and with a wide sales
network in over 40 countries.
At present the Group can count on over 1,800 systems installed worldwide for over 1,000 customers in the
automotive, aerospace and in a wide range of other industries.
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GRUPPO PRIM A INDUSTRIE - BILANCIO CONSOLIDATO - STATO PATRIM ONIALE AL 30/06/05 - 30/06/04
(Valori in migliaia di euro)

30/06/05
Im m obilizzazioni m ateriali
Im m obilizzazioni im m ateriali
Partecipazioni valutate con il m etodo del patrim onio netto
Partecipazioni valutate con il m etodo del costo
Altre attività finanziarie
Attività finanziarie disponibili alla vendita
Altri crediti
Strum enti finanziari derivati
TOTALE ATTIVITA' NON CORRENTI
Rim anenze
Crediti com m erciali
Altri crediti
Altre attività fiscali
Attività fiscali per im poste anticipate
Strum enti finanziari derivati
Disponibilità liquide e m ezzi equivalenti
TOTALE ATTIVITA' CORRENTI

6.022
2.792
866
16

5.985
2.487
970

249
61
10.006

249
81

38.978
35.235
4.729
1.411
7.081

Attività non correnti destinate alla vendita
TOTALE ATTIVITA'

31/12/04

9.772

10.337
97.771

31.581
39.648
3.095
2.044
7.071
310
6.448
90.197

107.777

99.969

Capitale sociale
Azioni proprie
Altre riserve
Riserva da differenza di conversione
Utili (perdite) a nuovo
Utile (perdita) dell'esercizio
Totale patrimonio netto di Gruppo
Interessenze di m inoranza
Totale patrimonio netto

11.500
(234)
16.516
57
(2.617)
777
25.999
25.999

11.500
(171)
16.395
(174)
(2.912)
1.043
25.681
25.681

Finanziam enti
Benefici ai dipendenti
Fondi per rischi ed oneri
Strum enti finanziari derivati
TOTALE PASSIVITA' NON CORRENTI

15.966
4.623
70
62
20.721

12.368
4.499
91
37
16.995

Debiti com m erciali
Acconti
Altri debiti
Debiti verso banche e finanziam enti
Passività fiscali per im poste differite
Passività fiscali per im poste correnti
Fondo per rischi ed oneri
Strum enti finanziari derivati
TOTALE PASSIVITA' CORRENTI

23.249
18.149
4.244
9.043
2.534
1.364
2.333
141
61.057

19.418
17.718
3.758
9.992
2.538
1.871
1.969
29
57.293

107.777

99.969

Passività attribuibili ad attività non correnti destinate alla vendita
TOTALE PASSIVITA' E PATRIM ONIO NETTO

4

GRUPPO PRIMA INDUSTRIE - BILANCIO CONSOLIDATO - CONTO ECONOMICO AL 30/06/05-30/06/04
(Valori in migliaia di euro)

30/06/05
Ricavi netti delle vendite e delle prestazioni
Altri ricavi operativi
Variazione delle rimanenze di semilavorati, prodotti finiti
Incrementi per lavori interni
Consumi di materie prime, sussidiarie, materiali di consumo e merci
Costo del personale
Ammortamenti
Impairment e Svalutazioni
Altri costi operativi
RISULTATO OPERATIVO
Proventi finanziari
Oneri finanziari
Risultato netto derivante da transazioni in valuta estera
Risultato netto di società collegate e joint venture
Risultato netto derivante da attività finanziarie disponibili per la vendita
RISULTATO ANTE IMPOSTE

46.370
1.022
2.885
33
(24.270)
(12.483)
(580)

48.810
1.196
634
122
(25.005)
(11.773)
(583)

(10.696)

(11.285)

2.281

2.116

327
(957)
201
(103)

1.749

Imposte correnti e differite

30/06/04

(972)

119
(754)
134
(123)

1.492
(1.016)

RISULTATO OPERATIVO NETTO

777

476

Risultato netto derivante da attività destinate alla dismissione

-

-

RISULTATO NETTO
- di cui attribuibile agli azionisti della capogruppo
- di cui attribuibile ai minoritari

777
777
-

476
476
-
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PROSPETTI CONTABILI DELLA CAPOGRUPPO PRIMA INDUSTRIE S.P.A.
(redatti in accordo con i principi contabili italiani)
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