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A. ACTION PLAN ACHIEVED




Plants reorganization: 1 plant = 1 mission

Kauhava - Finland

Champlin (MN) - USA Collegno (TO) - Italy

Punching & Combi
systems -
Automation

e —— e e a—

. Laserdyne and 3D
laser systems

—

2D - 3D Laser
systems Cologna V.ta (VR) -

1 P Panel benders &
Moncalieri (TO) - Italy | 4 press-brakes

Chicopee (MA) - USA

““ Barone C.se (TO) - Italy
i el —
. - —
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Electronics: R&D lab
and board processing

2D laser systems
for Chinese market

T

Electronics: OSAIl I = Prima Power plant

and DOTS products I = Prima Electro plant
assembly & testing

Convergent laser
sources



New RAPIDO equipped with fiber laser

Product range rationalization & innovation

New eP 1030 electric press brake 4% -

10% -

8% -

6% -

2% -

R&D on sales (%)

0%

2006 2007 2008 2009 2010 2011

New SG6e, unique fully electric
punching/shearing system

The Punch The Laser The Bend The Combi The System The Software
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~ Sale/service integration in Europe
e

» Finland & Nordic countries: New HQ in Finland through FP acquisition

Renovated Tech Center Kauhava - Finland

e |taly: Demo room Collegno (TO)

New Technology & Training Center Cologna V.ta (VR)
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I Sale/service integration in Europe

e France: Merging & Relocation - Paris
France Miniter of Ecology, Sustainable
. ; H - Development, Transport and Housing
e Germany: Merging & Relocation - Frankfurt - orre - o b
* Spain: Merging & Relocation - Barcelona
o UK: Coventry

London 2012 Olympic torch

e Benelux: Gent manufactured by Prime_l Power Optimo
& Syncrono laser machines

» Central Europe: Subsidiary relocation to Warsaw, with branches in

Czech Rep. and Hungary
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Sale/service integration in North America

* USA: Subsidiary and Tech Center - Chicago (IL)

Convergent lasers - Chicopee (MA)

e Canada:  Subsidiary - Toronto

\ l - Former MA governor Mitt Romney
T & . visiting Chicopee plant

US President Obama visiting a Prima
Power customer in Wisconsin

g I 4 . ; ] S
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Multiple RAPIDO machines in operation at MAGNA-COSMA - Canada



Sale/service integration in China

* Beijing: Prima Power China - 3D high-end laser machines
Leeport

- Lesy, 1

» Hong Kong: Leeport Distributor - 2D and sheet metal

processing systems

« Shanghai: JV Shanghai Unity Prima - 2D laser machines

» Guangzhou: Prima Electro CNC and other electronic products

CIMT expo - Beljing S.U.P. manufacturing plant

~ Leeport demo room
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Direct presence investments in emerging

e The Gulf:. Establishment of a branch in Sharjah (U.A.E.) in 2009

 Russia: Establishment of a subsidiary in Moscow in 2010

* India: Establishment of a subsidiary in Mumbai in 2011

* Brazil: Establishment of a subsidiary in Sao Paulo in 2011
 Turkey: Establishment of a subsidiary in Istanbul in 2011

e Korea: Establishment of a branch in Seoul in 2012

- VIP guests in front of a PP machine
TATEF expo - Istanbul Blech expo - Mumbai at CNH plant in Sorocaba, Brazil

—

Komaf expo - Seoul
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B. FINANCIALS
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- Market trends
e

Machine Tool Market Evolution CAGR  CAGR CAGR CAGR

€60B- 03-08 09-14 10-1111-14
(€B, percentage)
+HL,l +9,2 +19,6 +6,3
11,3 88 6,6 3,6
0,5 184 259 5,4
407 55 86 19,5 5,7
1,0 13,7 28,8 12,7
10,3 6,6 20,2 4,4
6,8 10,1 28,8 7,0
T 18,6 12,1 31,3 10,1
pQoB| IT
D
us Double digit sales growth expected in 201 | 18,2 8,4 16,2 7,0
following double digit orders growth rates
Jap in 2010
0- China I I I I I
1998 199920002001 2002 2003 2004 2005 2006 2007 2008 2009 201028 01220132014
yoy 06 22,0 -0,3-184-6,6 17,6 17,4 13,5 5,0 2,7 -27,3 7,3}19,6 7,1} 6,3 5,6

Flat growth and cyclicality of developed markets (e.g. Western Europe, USA, Japan) completely offset by solid
growth of developing markets (e.g. China, Korea, Russia, Turkey)

Source: UCIMU (Unione Costruttori Italiani Macchine Utensili) — figures end 2010



- Order intake & backlog

400 120

M€ mmm Order intake 341,7 105,9 <
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- Revenues & profitability

Revenues by geography

M€ M€
2007 *
400 35
367,3
31,8
EEN Revenues North
350 Ameri
w EBITDA SHEs
17%
300
250
200
150 Revenues by geography
2011
100
Asia and rest Italy
of the world 16%
50 26%
North Europe
0 America 38%

20%

2007 * 2008 2009 2010 2011 2012 **

(*) = prior to Finn-Power acquisition
(**) = according to analysts’ consensus
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Net financial position & delevera

EVENT AMOUNT TIMING
Net financial position after Finn-Power acquisition: 170 M €
. 15t capital increase (14.25 €/share): 24.7TM € 2008
. 2"d capital increase (6.80 €/share): 149 M€ 2009-10
. Net results 2008-2011: 7.3M€ 2008-11
. Real estate & other assets optimization: 20M € In progress/Planned
. Warrants exercise: 19M € Expected within 2013
180 i
i
160 - L
1
136.4 |
140 - 14.9 7.3 ;
| 1.3 i -
120 - |
1
100 - : -
1
80 1 DONE 2008-2011 i | ONGOING |
1
60 - !
i Expected additional improvements
40 - i— from positive operating
! cash flow as from 2012
20 - L
i
0 . T r r T 1
NFP after FP I'st capital increase  2nd capital increase Nze('; J:ju Ilts Others NFP * iReaI estate & other  \p/ oo

acquisition 31712111 assets optimization

exercise
(*) = NFP includes derivatives and leasing for about 10 M € 16



Bank facilities & covenants

FINPOLAR loan contract, amended on July 29, 2011

The loan includes:

TRANCHE AMOUNT REIMBURSEMENT

Bullet tranche Principal amount 63.4 M€ Due date 2016

Two amortizing tranches Total principal amount 40.6 M€ Half-yearly even installments
up to 2015

Two workina canital linac Total amoiint 20 2 ME %\ Qalf linnidatingo

IVV VvV VUL NI Iu UMPILMI LB R AV | ITVLUWUI LUUIT1IVUITIL UV .o Vv \ } A A | \.1unuul. U

The spread currently paid on Euribor is an average 195-230 basis points.

New covenants have been agreed, based on a Group business plan with adequate
headroom

(*)= including accrued interests
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Stock price & shareholders

j 10,030

-___MLTPJ\MET{L?_\ ____________________________ l g.50 WARRANTS

STRIKE PRICE

THE RASHANIMA

MARKET TRUST (thrqugh
Erste International
35,08%
o om SA)
ﬂ ‘fw 28,03%
]
5,880

gen-2011 apr-2011 ago-2011 nov-2011 mar-2012

INDICI ANNUALI 120
YUNFENG GAO
(through Sharp focus
International Ltd)
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LEE Joseph
2,00%
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3,28% CAMBRIA SA
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| Analysts’ coverage

g BANCA IMI Equity Company Note

Prima Industrie Target price: EUR 10.25 Prima Industrie

ood Ending and Good Beginning for Order Intake
o Good End d Good B for Order Intak
Accumulate ; o i
coar et snciseds FY 11 results and growing order portfolio in February r——— g
e 240 The fagts: Frma Indusirie published its FY 11 results yesterdsy afemoon. LIE Demarmher
rilng aee ae o EOLTEAT =
Target price: EUR 1025 PRIMA INDUSTRIE: FY 11 resulis
from Targst Price: EUR 4 .
B Key financials (EUR) 12111 1212e 12113e e S—
e (igl
et sspiaiaston LR Sales (m) 3 343 365 ——
S s 71 EBITDA (m) 22 k]| T E3MDNA EUA M Iz 3153 36.61
Dy g 0 v s 12 EBITDA margin 7.2% 9.0%  10.2% 53" :H: : 11—:2 %-g ﬁﬂr
Daily awg. rac wol. 12 meh () =t INCamE L33 .33 .
B e EBIT (m) 12 2 a Divicend ard. EUR 000 0.00 0.0
abzpart 1 mtn { EBIT margin 4.0% 6.1% 7.4% Ady. ERS EUR 022 1.08 1.26
Abs. part. § min E c EWESITD® X G7E 6.55 5.60
b perd 12 wth et Profit (adj. }{m) 2 & 12 N -
Ad BE x 4748 E.78 £.75
:':::‘“ u:,“: ﬂ?ﬁ ROCE 46% 7.3% 4% revenue, grew by 40 6% North America with 2 weighting of 20.4% on total revenue grew by L=l
ERITLA m) B 1 Net debt/{cazh) (m) 135 130 121 34.4%; Rest of the World with 3 waighting of 25 8% on total revenue grew by 237%. On  [fesskule
EEITDA margh T 5 the other hand, Italy (15.6% of total revenuel daclined by 113, but in 2010, the kafian
::P & Net Debt'Equity 1.7 1.5 1.2 market was stimulated by Tremaonti Ter fiscal incentives. Prima Fower, the machinery divizion
aooounting for 86.4% of total revenus, increazed its revenue by 23.4%, while Prima Elactro
:;'Ilm u:» ps,:, Debt'EBITDA 51 "‘2 33 (the components division) revenue increased by 18 3%.
:m” 1r’r 1:: Int. cover(EBITDAFin. int) 4 34 13 * FY114 EBITDA more than doubled; a significant net income in 40114 Looking at costs,
CanEBACA LL} &2 EVISal []T ﬂ-llr DE in F¥11.4 raw matenals grew by 27.7%. The weighting on the value of production was 46%
I croEH DA i) o m = : : ¢ {+30 bps vs. FY10}, but we highlight 2 high value in 40114 (47.1%8), 2fter it had stabilisad in
m :: :g EVIEBITDA g T8 [ 2011 and 3011 at al_'uunl:l 44.5%. FY114 labour costs grew by 7.1, l-_lith a -m‘-:-igh‘ling on
EWEBITOA | o 18 the walue of production of 24.9%, 460bp: lower than in FY10, showing the ncreaze in
EvERTT w1 s EVIEBITDA (adj.) g9 18 B2 productivity achieved in the last 12 months. Pyl 14 E3MDA was EUR 22.4M, £116% yay, with
FE(ud)) el w3 an approx. 6.5% margin on the value of production. wa highlight the ESTDA margin
;ﬂ“ e | EVIEBIT 177 115 a6 improvemnent achieved in FY114: £3% in 1911, 5.8% in 2911, 7.1% in 3g11, 8.1% in
Diicved phvid Fr T . 40114, Met income wias EUR 1.9M vs. the EUR 80 loss in FY'10. We highlight that in 40114
EPE ]} ['FH] [T] PIE {Bd]’ 25? 1{}3 EH‘ the company posted a EUR 5.18 profit, thanks to quarierly revenue of EUR 106.3M and an
EP an oW PRV 07 0s 0 EEMDA margin {on revenuel of 8.9%. Net debt was EUR 136,40, decreasing vi- OMTT (EUR  Targe: price 16 1160
L] Lo LU - - g 146.5M) and vs. FY10 (EUR 141.3M). Targes upsice (3] 2207
N Iarket price ) 9.50
OpFCF yield 26.7% 32.6% 23.2% v Change of estimates and valuation. We slightly revized upwards our 201ZE revenus 52‘:“;5:':9: € 159
" ) . estimate and adjusted other items to incorporate: 1) 3 stronger FYT11A top line than our  Market cag (8 B 82.08
M D]l’ul'dlEﬂd}"IEfd 0.0% 0.0% 0.0% esimates; 20 & lower FY11A debt than our estimates; and 31 the current portfolio of Mo, of shares V) 8.64
w ¥ H EUR 120.58. We confirmed our EBITDA margin in 2012E-13E (9.6% and 10%, respectivelyl.  Fres float (%) 425
" \ EPS !ﬂd].’ 0.22 0.92 137 we value Pima Industrie with a3 DCF model, using the following key assumptions in gur  Mejor sharshoider  Razhanime,
“ valuation: a 7.9% WACC (risk-fres rate of 5.5%, an equity risk premium of 6%, gearing of (380 Trust 38
i P BVPS 9'2? 1019 1 15& around 54%, including warrant exercises), and a conservative 0% termingl value growth. wa  Reuters PRILMI
el B | 2 000 o0 0.0 adopt a fully diluted approach, thus reducing debt by around EUR 198 and increzsing shares ;‘:':’;‘t‘:l'!r :'?’g
—— T e by 2.248. We obtain a target price of EUR 11.60/share and rate the company a BUY. eI 3\;"‘““ .
bk B!lﬂ!lt - inl Irymelors rrormancs
;.m 54 Frmecil | = Key risks. Tha Frima Industrie top Ene 5 exposed to the worldwide economic cycle, and a Abzalute  Ral. to FTSE All Sh
) slow down could put margins and debt reduction at sk In our estimates the ratio of net dabt w138 M 113
—_— 13 EBITDA alzo remains high in 2013E, even in the case of warrant exercizes (2 B} 3 459 M 287
— 12k 112 12M 394

ot



APPENDIX

* Products
e Customers

20



- Prima Power: product range

The Punch

The Laser

The Bend

The Punch

The Combi

The System

The Software . : I
The Combi The System The Software

Prima 21
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~  Prima Power: product range

HYDRAULIC AND SERVO-ELECTRIC PUNCHING

The Punch | Py | :
The Laser m
C series

The Bend
The Combi
The System

The Software

Prima
N Power 22



Prima Power: product range

—

CO, and fiber lasers

2D LASER CUTTING MACHINES

The Punch

The Laser

The Bend

The Combi

The System

D
S
©
=
)
Y
O
7P
()
L
T

Prima
'E Power
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‘ ~  Prima Power: product range

3D LASER MACHINES
CO,, fiber and Nd:YAG lasers

The Punch

The Laser

The Bend
The Combi
The System

The Software

Prima
R Power




Prima Power: product range

PRESS BRAKES, PANEL BENDERS, BENDING CELLS

Hydraulic and servo electric technology

The Punch

The Laser =§
The Bend :

The Combi
The System

The Software

Prima
W Power



Prima Power: product range

INTEGRATED PUNCHING/LASER AND PUNCHING/SHEARING

Hydraulic and servo electric technology

The Punch
The Laser

The Bend

The Combi

The System _-; - W

e —

The Software

Prima -
N Power 26



. product range

Prima Power

A COMPLETE LINE OF AUTOMATION AND FMS
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Prima Power: product range

CAD/CAM AND PRODUCTION MANAGEMENT SOFTWARE

The Punch

The Laser e

The Bend

The Combi

The System

The Software = —=+— =1

Prima
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- Prima Power - selected customers
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Prima Power - selected customers
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Prima Electro: product range

Prima Electro
designs, manufactures and markets for its customers
Prima industrial-grade dedicated electronics and laser sources
Electro at competitive prices and fast time-to-market 31
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Prima Electro - selected customers

Wood / Plastic \
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