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» 40+ YEARS NN, Revenues
» 20 YEARS LISTED 4
~ 466.9 €M SALES 4495
» 1800+ PEOPLE —
> 8 PLANTS

» R&D COMMITMENT (5%-6% on sales)
> 13,000+ INSTALLATIONS
» 80+ COUNTRIES

2018 RECORD YEAR

4% 14% 999 . CAGR2015-2018
Increase in Increase in Increase in ‘ 9%
revenues adjusted EBIT Net Profit

PRIMA
™ INDUSTRIE
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OUR MARKET COVERAGE

THROUGH DIRECT ‘,

PRESENCE AND

DISTRIBUTORS & AGENTS "‘
NEXT TO YOU

IN OVER 80
COUNTRIES
WORLDWIDE
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'OUR GROUP | WORKFORCE BY REGION=+
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EMEA

859 Italy
397 Finland

248 Other Emea
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TOTAL -
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2015-2019: STRATEGIC ACTIVITIES
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MAR 2015 - NEW PLANT IN SUZHOU (CHINA)
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The plant, which covers a surface equal to 8.000 square meters, hosts manufacturing, sale and
after-sale activities for a wide set of metal sheet processing machines.

in addition to manufacturing area and HQ offices, the plant hosts a large show room destined
to welcome Chinese and Asian customers.




OCT 2015 - DIODE FAB FOR FIBER LASERS (TURIN)

The high tech laboratories host research activities focused on the field of high
power optoelectronic semiconductors for the latest generation of lasers
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—— The HQTC 1t is structured in 5000 square meters of Wthh 2500 are dedlcated to the corporate
J offices and 2500 dedicated to the Demo Room and to the hospitality of the customers.

The Demo Room hosts 10 12 Prlma Power machines, including a whole productlon line.
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Prima Industrie, through Prima Power brand, already holds a significant share of the Chinese market of
high-end machines (3D laser, systems, panel benders), while it still has a limited presence in the
market of 2D laser machines. This investment is aimed at increasing the Group’s market share in the
Chinese market of 2D laser machines, the largest in the world in terms of size and growth rate.

|Y RIS SR Prima Powerﬁﬂgg{ﬁﬁ, | ¥

\D LASER AND PRIMA POWER STRATEGIC COOPERATION SIGNING |




The new location features a large Show Room and well organized areas dedicated to demonstrations, applications,
cycle time studies, training, and conferences.

=== The new location is in the heart of the D-A-CH area, which is strategic for the Group, as it represents the second
most important market in Europe after Italy, with 5% of revenues and an installed base of over 1000 machines.
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R&D + ADDITIVE MANUFACTURING FACILITY IN TURIN -

OPENING 2019

L .-
,“!\ N.'& — ) - e

The facility, structured on approx. 3,300 sgm, represents an extension of the HQTC to host the
new Prima Additive division in addition to the R&D employees of laser machines development

and relevant labs.
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Finn- Power 0)¢ moved to a hew, modern and more eff1c1ent building (factory & offices) in Seinajoki, replacing previous
one in Kauhava. The plant has been built-to-suit by the local municipality and is rented to Finn-Power. Seinajoki offers a

more convenient location in terms of infrastructures, accommodations and hosts several schools and a university.

THE
STRONGEST
IN FINLAND

PLATINUM

2014 -2017

Finn-Power Oy
FI16369339

15 3 company which creates power
for the economic future
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1977 - 1979

START AS
ENGINEERING
COMPANY

1977
PRIMA PROGETTI

6 r
ESTABLISHED \/ alll

PRlMA PHOGETTI S D A

1978 D
PRIMA ELECTRONICS O
ESTABLISHED

PRIMA ELECTRONICS

1979

ZAC - 15T 3D LASER
MACHINE FOR
AUTOMOTIVE

13T

O 1969
FINN-POWER
ESTABLISHED
« FINN-POWER
@
1980 - 1989

GETTING INDUSTRIAL

1990- 1995 1999 - 2007
FOCUS ON LASER AND LISTING - ALWAYS
SHEET METAL MORE GLOBAL
1990 1999 P 1999
RAPIDO LISTING ON THE ITALIAN

»

1991
FIRST PANEL
BENDER

2001

e ACQUISITION OF LASERDYNE

1992 Q)

ENTRY IN 2D LASER MARKET
WITH LASERWORK

FIRST JV IN CHINA

STOCK EXCHANGE 2000
ACQUISITION OF
CONVERGENT - OUR LASER

e

1993 Q = aJaaE 0
FINN-POWER’S INTEGRATED E'ggSTSSERVO -ELECTRIC
RIGHT ANGLE SHEAR g I| - BRARE
° o 2004

i 2016

1994 s 5 Y SERVO-ELECTRIC COLLEGNO HQTC
2005 PANEL BENDERS TS E L7 S
MIGHT TRAINEMS SYNCRONO RACGURATED T

INDUSTRIAL
PRODUCTS 1997
LAUNCHED PLATINO

1983
FIRST HYDRAULIC TURRET PUNCH
PRESS, BY FINN-POWER

1998
ISO 9001 CERTIFICATION

1985
OPTIMO

1998
15T SERVO ELECTRIC

1988
FIRST FINN-POWER | TURRET PUNCH PRESS

PRESS

1996 - 1998
PRODUCT RANGE GROWTH

2003

2013 - 2016

STRONG
INVESTMENTS

2014 6

LAUNCH OF LASER NEXT
O 2015

LAUNCH OF
LASER GENIUS

~ — 2015
W'& CHINA PLANT
S | | NAUGURATED

2007
ACQUISITION OF OSAI

2008
PRIMA INDUSTRIE ACQUIRES & FINN-POWER

o INTEGRATION AND GLOBALIZATION

2011
PRIMA POWER BERAND IS BEORN
(PRIMA INDUSTRIE + FINN POWER)

PRIMA rima Prima
N INDUSTRIE 'E gower Y Electro
2008 - 2012
THE BIG CHANGE: PRIMA POWER

17
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€/mio

500 -

450 -

400 -

350 -

300 -

250 -

200 -

150 -

100 -

50 -

250
232

2009 2010

\ J

|

2009-2010
After Finn-Power
acquisition:
» Reorganization
of the worldwide
sales and service
network
* Factory
rationalization

Revenues
CAGR 2009-2018 YTD: 8%

349
310
201 | 2012 2013
\ l
l
2011-2013

» New subsidiaries &
branch offices in
emerging markets
(Brazil, India, Russia,
Turkey, UAE, Australia,
Mexico, Korea)

336

365

350

2014 2015

2015

* New manufacturing
plant in China (Prima
Power Suzhou)

* New sales & service
organization in China
* Introduction of
Convergent Fiber
Laser

» Start-up of Diode
Fab

394

449,5

2016 2017

2016
‘New HQTC
(Turin)

467

2018

2018

* Launch of
Prima Additive
division

New
manufacturing
plant in
Finland

18



OUTLOOK
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Despite a more complex trading environment with some experts seeing a temporary peak in certain

countries/markets, the medium-term outlook still looks positive for machine tool producers.
Some of the main industry drivers supporting the medium-term prospects are as follows:
the increasing automation in the manufacturing process worldwide and, more in general, from the
modernization of the production facilities;
the decline in product lifecycles and consequent increase in the variety of products that require more

flexible systems;

the continuous quality improvements also to be obtained through more sophisticated and precise
production systems and machines;

Index (Produection 2010=100)

Forecast New Orders CECIMO 8 (total)

Quarterly valses (non adj ) and HF-smooihed values

Cource: CECIRAD
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& OXFORD ECONOMICS

—
N X _ World: hlgachlne tool consumption in 2017
Z & Global Machine o Rest of
Ll Italy 104
X = Tool Outlook 5%
I_ W) Germany
— Lol Autumn 2018 8%
Ll Z _ Cana::laf China
N — World: MT Apparent consumption Mexico 38%
o L Billion $ mmBillion § (LHS) %o YT 4%
< U 120 - % vr (RHS) Forecasl _ gp US
E < BTy 10%
E 100 - Brazil
> - 30 1% |
LIJ 80 - L 20 REE:‘EI]“L:LEIE Iggl:ﬂa
g &0 - - 10 Source: Oxford Economics J‘T‘Eﬁzn
1 - 0
K 40 - - -10 _ o
o0 World: Machine tool consumption in 2022
— 20 A . Japan
O - =30 I;ﬂf Rest of Asia
O 0 - L _40 10%
— 2007 2009 2011 2013 2015 2017 2018 2021 _
Source: Oxford Economics China Brazil
— 389% 1%
= ., Us
T 1%
&) Based on Oxford Economics’ forecasts (autumn 2018), global Canada /
<§E machine tool consumption is expected to grow at a 3% MO
CAGR in 2018-2022, after reaching around USD 78bn in
2017 (of which USD [4bn generated from laser systems for Eﬁf;;: Gﬁg]:?“?

materials processing). 10%

France 6%
Source; Oxford Economics LT
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Laser-Based Systems

SOB
2004 2006 2008 2010 2012 2014 2016 2018 2020

2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Optech Consulting and IPG Photonics Corporation

Source: Oxford Economics, Optech Consulting and IPG Photonics Corporation

Within the machine tool industry laser-based systems are increasingly gaining share inside the material
processing segment given the greater precision, processing speeds and flexibility enabled by this
technology. Moreover, because laser energy can be delivered remotely with greater precision and
power, the trends towards automated production and increasing product complexity and flexibility are
helping drive adoption of laser technology.

|_
v Ll
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Z
Ll <T _ |
a'd E Global Machine Tool Consumptionin 2017: ~S78B Fiber Lasers a Growing Percentage of Annual Demand
— W) Global Laser Systems for Materials Processing in 2017: ~$14B for High-Power Industrial Laser Sources
E % Laser Systems 18% of Worldwide Machine Tools and Growing <38 -
WZ == S$100B -
o L
< U
E < S80B $28
o' S60B MNon-Laser Machine Tools DERSEESS SRS auness
Ll
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Prima
R Additive Metal Additive manufacturing market

Source: Wohlers Associates, Inc.
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Z Architectural ?l:;ir Maofor vehicles
1.9% 16.0%
% Global AM market Govenmentmiary
’ Aeadem
IL_) Development of metallic AM market" 2000-2022 [EUR bn}? etons Acrospace
7.9% 18.9%

; ; CAGR > For 2004 to 2016, the

C i 0 : ’
- e showed an annual
— i growth (CAGR) of ~20%

. Ll In 2016 growth
< B 31% = & grow! Medical/dental
E R softened, mainly due 11.9%
11 6% to weak performance Consumer -
ETR of polymer players products/electronics '“"““"“'I’:?“E"“E“

Z R (Stratasys and 3D 11.7% v
— I Systems)
5 S > The market is expected Source: Wohlers Associates, Inc.
) } - to multiply by a factor of . -
< ! two to five by 2022
o o 31 g 2000-
Q - J— = | = l 1600-
prd 00 02 04 : 06 08 10 12 14 15 16:17 18 19 20 21 22
Ll Growth estimate source: —+— Wohlers Associates —®— Canalys —*  MarketsAndMarkets —#— Smithers Pira 1200-
Qﬂ 1) World production excl. parts/accessories; 2) FX rates as per Bundesbank, forecast based on 05/17 EUR/USD rate
I— Source: Expert interviews; Wohlers Associates (2017); Canalys (2016); MarketsAndMarkets (2016); Smithers Pira (2016); Roland Berger 800-
|_ 400-
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COMMON FACTORS HIGHLIGHTED

RESILIENCE PHASE THANKS TO DIVERSIFICATION IN:

Slow-down of investments in China / Trade war effects
Uncertainty scenario in Italy and in other countries

Slow-down of investments of automotive sector

Geographic markets
Industries addressed

Product portfolio

23



INTERNAL GROWTH ENGINES

Fiber laser & Diodes investments: boost in profitability expected

- Lead Laser investment: fully exploit the relationship

PRIMA’S RESILIENCE

» Additive Manufacturing: add on to turnover and profitability

o %JZ!& 73{ 24
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REVENUES 2009-2018 €/mio

asp 467
394
365
349 40 350
310
232 “‘i “‘\ “‘\

2009

2010

2011

2012

2013

2014 2015 2016

NET RESULT 2009-2018 €/mio

2009 2070

-8

-6

2011

2013

2014

2015 2016

2017

2007 2018

2018

45

35

25

15
10

38

33

28

23

18

13

EBITDA 2009-2018 €/mio

2009 2010 2011

43 45
- a1 -
og 3
22
10
: IIII

2012 2013 2014 2015 2016 20017 2018

R&D 2009-2018 6.5%

2,1%

2009 2010 2011

6.0% 5.8%

5.4%
5 1% 92% 5§ 1%

2012 2013 2014 2018 2016 2017 2018
25

7,0%

6,0%

5,0%

4,0%

3.0%

2,0%

1,0%

0,0%



% NFP
LLl €/mio 180 -
Y’ 161,6
— 160 - 150,
:Z: 140 - 41,3 36,4
O 126,3
—— |20 1
I_ 100,0 01,7
S— 100 - 92,1
8 84,2
0 80 - 69,6 74,6
g 40 -
@
Z 20 -
Z 0 -
— 2008 2009 2010 201 | 2012 2013 2014 2015 2016 2017 2018
L
Ll Debt/Equity
Z 2,50 231
2'15//\
2,00 1.85
1,70
1,51

1;50 \
1,00 24

0,47
0,50 0,44

e

0,00

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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M/L term debt refinancing on main operations

Timing for
Type Counterparty Amount (M£) Interest rate % Maturity reimbursement Type Counterparty Amount (M€) Interest rate % Maturity
INSTITUTIONAL INSTITUTIONAL
BOND INVESTOR 1 40 5,875 2022 March 2018 BOND INVESTOR 2 25 3,50 2025
I'T BANKS CLUB
TERM LOAN DEAL 23 3,03 2021 March 2018 TERM LOAN BANK 1 25 2,08 2022
FINN BANKS CLUB
TERM LOAN DEAL 20 Euribor +2,50 2020 December 2017 TERM LOAN BANK 2 20 1,75 2022
SEVERAL BANKS
TERM LOANS INSTALMENTS 25 Euribor +1,75 average 2018/19 2018/2019 TERM LOANS SEVERAL BANKS 45 1,50 2022/2023
TOTAL 108 3,70 2018/2022 TOTAL 115 2,10 2022/2025
. L~ o vasl BNL ' DEIPASCHI
Banks involved:  INTESA (] SNNPAOLO ¢ UniCredit BANCO BPM ' DISIENA

BANCA DAL 1472
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S— 1642 168,9
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@ 2019 2020

O B. IMI Mediobanca B. Akros Consensus B. IMI Mediobanca B. Akros Consensus

CIQ 29,0 26,0 28,5 29,0 26,0 28,5

‘>f_’ BUY NEUTRAL BUY BUY NEUTRAL BUY

Z:I REVENUES 480,9 474,4 474 476,4 495,4 476,8 482 484,7

Z

< EBITDA 55,8 54 56 55,3 59,4 54,4 59 57,6
EBIT 38,8 36,7 38 37,8 42,4 36,9 41 40,1
NET RESULT 26,6 25,4 25 25,7 29,4 25 27 27,1
NFP -63,7 -52,2 -59 -58,3 -50,5 -33,7 -37 -40,4

W MEDIOBANCA  Released March 4, 2019

| BANCA IMI  Released March 12, 2019

Bcnché Akros  Released March 11, 2019

Gruppo Biplemene




EMEA
62%

OTHER EMEA

12,2% USA AMER
20,0% 23%

SPAIN&PORTUGAL
6,3%

D.A.CH OTHER AMERICAS
6,4% 3,05
CHINA
EASTERN EUROPE 9,6%
8,6%
APAC

NORTH&BALTI
10,1%

31
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e 14 6% Const?uctlo
2, 5% Yellow Goods SALES BY & Building

INDUSTRY

§,8% Whlte Goods ‘

13,4%,' tGEI ~ € S T o o
Furniture & Panels 1,4% - Healthcare

13,3% - Mechamcs

& Machmery and Medical




Prima Prima Prima.
N Power N Electro N Additive
ELECTRONICS AND METAL ADDITIVE
LASER AND SHEET METAL MACHINERY LASER TECHNOLOGIES MANUFACTURING SYSTEMS

779 \ PBF
Fiber and CO2 7/ ’ Powder
Laser sources 5. .Y Bed FEusion
Systems
2D and 3D laser Servo-electric Integrated Integrated
machines for cutting, turret punch systems systems
welding and drilling presses punch+shear punch+laser
LMD
p .4 Laser Metal
v@ | W/ Deposition
Y Systems
Servo-electric Servo-electric FMC & FMS to Smart solutions to connect
and hydraulic  panel benders and automate your your machines and
press brakes bending centers production flow maximize productivity

PRIMA
R

INDUSTRIE

Ol'1041d0d 1DONdOydd
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§ Laser machines
Ll
= REVENUES .
BY TECHNOLOGY 5

Punching machines
Bending machines & Systems

237 ;
After sale :
& Miscellaneous L
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AUTOMOTIVE

Go Further

CA
GESTAMP
IO KYMCO T=5LnmMm
MECHANICS
& MACHINERY

BRINK  vouo ruas
~ NISSAN

AEROSPACE ENERGY CONSTRUCTION
& BUILDING
@) AIRBUS SIEMENS A
AVIO Aerosr Ann AREVA EENE OTIS
S sarman g -
necma GE Aviation H ¥ Kawasaki hJ o~ ThyssenKrupp
I . SAIPEM Schindl |
F oot AHYUNDA T @Vaillant
@ Lufthans: ™ VIEEMANN : _ _]
N Tg@:hﬁgsa (5‘ MI - ] —
: 7 systemair
Honeywell m MirSuBiSHl HTACH * W OYS —
" | GE"S A ARISTON [

Joint Stock Company
"KALUGATURBINE WORKS"

WHITE GOODS
& COMMERCIAL EQUIP.

E] Electrolux
" KESSEBOHMER e

Epta
Miele —
SR Whirlpool

EEE (1) inpesit

Imperial = aakoN

2'm INDUSTRIES

THERMO GROUP

ELECTRONICS,
MEDICAL & OTHERS

g.
’ FOXconn

MASMEC

BIOMED

IDEAS
EN METAL

HajZzeN
E;T'N signs

LI DLoco

PILAWA

i Vil
Gmc 35

GULF METAL CRAFT



http://www.scania.it/
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PRIMA
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Tailored &
customized
solutions

Efficiency and flexibility

Automated & unmanned
production
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SMART MACHINES

Intelligent machines and
automated factories collecting
real-time and historical data
through sensors and cameras
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Intelligent RAM &
nesting engine

Connectivity to ERP & MES

Optimization of production
planning

Seamless information flow

SMART SOFTWARE

Prima Power software is a
comprehensive portfolio of
modular software-based systems

Reduced machine

d ti
ownume Predictive & pre-emptive

®
‘ maintenance

Real-time
analytics

Remote
monitoring of
the factory

SMART REMOTE CARE

Data-driven machine diagnostics

and predictive maintenance services.
Production performance analysis,
monitoring of machines status and
condition.
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- THE LASER #3554

) & BN EHD » ENERGY SAVING FOR THE CUSTOMER
TECHNOLOGX = » LOWER EMISSIONS FOR THE ENVIRONMENT
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64% ~13%

Yearly CO2 emissions reduction CO2 emissions reduction with our Energy saved by our Scrap material
thanks to the shift from CO;'laser servo-electric panel benders servo-electric punching reduction
sources to fiber laser sources with ECOPUNCH® with our punch-
technology shear technology

I;;:E':T_; * I.-—}-
i ":-, |

G/ 415 Certified by
Qg University of Padua

Comparison is made with competitors’
traditional hydraulic machines



Highlights

Values in €/thousand ACT 31.12.18 ACT 31.12.17 Change %

Order Intake 471.245 480.640 (9.395) -2,0%
Backlog 169.367 169.865 (498) -0,3%
Revenues 466.932 449.503 17.429 3,9%
EBITDA 45.059 43.178 1.881 4.4%
EBITDA% 9,7% 9,6% 0,1% -
EBIT 28.041 26.296 1.745 6,6%
EBIT% 6,0% 5,9% 0,1% -
Net Result 24.058 18.668 5.390 28,9%
FCF (8.802) 21.878 (30.680) -140,2%
Net Financial Position (74.639) (69.632) (5.007) -7,2%
Headcount 1.871 1.781 90 5,1%

( % calculated over the revenues)

(headcount in units)

Values in €/thousand ACT 31.12.18 ACT 31.12.17 Change %

Revenues constant FX 476.553 449.503

EBITDA adj 47.904 45.063 6,3%
EBITDA adj % 10,3% 10,0% -
EBIT adj 32.212 28.205 14,2%

EBIT adj % 6,9%

( % calculated over the revenues)

6,3%

(0 @)
-
N
poN
3
LL]
)
=
(V)
<
()
|_
Z
LLl
=
=
<
w
—
<
O
Z
<
z
L

Revenues up +6,0% at constant exchange rates.

Prima Electro recovery in revenues and margins.

EBIT Adj at 6,9% slightly better than Dec 2017.

Net Profit growth thanks to EPS gain but negatively affected by non recurring costs and refinancing
expenses. 39
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THE RASHANIMA TRUST

MARKET .
38.76% (through Erste International
’ SA)
29,10%

LEE Joseph (directly or
through World Leader Ltd.)
10,01%

CACEIS BANK (Crédit

Agricole)
5,21% YUNFENG GAO (through
MANAGEMENT Sharp focus International
6,94% Ltd)
9,98%

Source: company info + official communications to Consob
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