
SHAPING THE FUTURE

L U N C H  W I T H  I N V E S T O R S

1 5  S E P T E M B E R 2 0 1 6



Prima Group at a glance

•• FoundedFounded inin 19771977,, PrimaPrima IndustrieIndustrie isis aa globalglobal leaderleader in high technology
l d h t t l i t d l t i tlaser and sheet metal processing systems and electronic components
for industrial applications

Ab tAb t 1212 000000 hihi i t ll di t ll d ii thth 8080 t it i•• AboutAbout 1212,,000000 machinesmachines installedinstalled inin moremore thanthan 8080 countriescountries

•• OverOver 11,,600600 employeesemployees worldwideworldwide

•• ManufacturingManufacturing sitessites inin Italy,Italy, Finland,Finland, USAUSA andand ChinaChina

B dB d di tdi t i li l dd ftft ll ii EUEU NAFTANAFTA BRICBRIC•• BroadBroad directdirect commercialcommercial andand afterafter--salessales presencepresence inin EU,EU, NAFTA,NAFTA, BRICBRIC
andand otherother emergingemerging marketsmarkets..

20152015 ll tt €€ 365365 illiilli ff hi hhi h thth 8585%% t idt id It lIt l•• 20152015 salessales werewere atat €€ 365365 millions,millions, ofof whichwhich moremore thanthan 8585%% outsideoutside ItalyItaly

•• StrongStrong commitmentcommitment toto innovationinnovation (R&D(R&D isis 66..55%% ofof turnover)turnover)

•• ListedListed onon ItalianItalian StockStock ExchangeExchange (STAR(STAR segment)segment) sincesince 19991999



Prima Group business sectors: Prima Power

LASER MACHINESLASER MACHINES

SHEET METAL
MACHINERY



Prima Group business sectors: Prima Electro

ELECTRONICSELECTRONICS

LASER SOURCES



Industrial footprint

Kauhava – Finland

Punching  Combi

Collegno (TO) – ItalyChamplin (MN) – USA

2D – 3D Laser systems 

Punching , Combi
systems & Automation

Cologna V.ta (VR) –

Laserdyne and 3D 
laser systems

g ( )
Italy

Panel benders & 
press-brakes

Barone C.se (TO) – Italy

Moncalieri (TO) – Italy
Chicopee (MA) – USA

Suzhou  - China

Electronics: R&D and l

( ) y

2D laser systems & 
punching for Chinese & 
Asian marketsElectronics: R&D and 

PCB manufacturingConvergent laser 
sources

Electronics: OSAI 
and DOTS products 
assembly & testing

= Prima Power plant

= Prima Electro plant



Sales & service footprint

• Direct presence in 
over 20 countries



A history of growth
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1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

1999
•IPO on Italian 
Stock Market
• First JV in 
China

2001
• Acquisition 
of Laserdyne
in the US 
(leadership in 
aerospace 

2005
•
Acquisition 
of Matra
distributor 
in Germany 

2008
• Acquisition 
of Finnish 
Group FINN-

2009-2013
• Reorganization of 
the commercial 
network in European 

t i

2014
• New 
manufact. 
plant in China 

2015
• Launch of 
Laser Genius
• China plant 
inaugurated
•Groundbreak.
of new HQ 

2000
• Acquisition of 
Convergent 

aerospace 
market)
• JV in Japan

in Germany 
• Third JV 
in China

2007
• Acquisition of 
OSAI (very well-
k  b d i  

p
POWER (size 
doubled)

countries
• Factory 
rationalization
• Establishment of new 
commercial 
subsidiaries in 
emerging markets 

p
(Prima Power 
Suzhou)
• New sales & 
service 
organization 
in China

of new HQ 
and Tech 
Center in 
Collegno

Energy in the US  
(internalization 
of laser source)

2003
• Second JV 
in China

known brand in 
the field of 
CNCs)

emerging markets 
(Brazil, India,  Russia, 
Turkey, UAE, 
Australia, Mexico, 
Korea)

• Launch of 
Laser Next



Order intake last 12 months

New HQTCNew HQTC operational operational 
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Economic trends
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Net financial position trend 
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Analysts’ consensus

2016 2017 2018 2019

Consensus Consensus B. IMI B. Akros Consensus B. IMI B. Akros Consensus

tp 19,0 16,4 19,0 16,4 19,0 16,4 19,0 16,4

REVENUES 400,0 395 397,5 435 428 431,5 470 454 462,0 500 479 489,5

B. IMI B. IMIB. Akros B. Akros 

REVENUES 400,0 395 397,5 435 428 431,5 470 454 462,0 500 479 489,5

EBITDA 38 36 37,0 45,7 43,2 44,5 53,1 51,1 52,1 60 56,6 58,3

EBIT 23,59 20,7 22,1 30,2 28,3 29,3 37,1 36,6 36,9 44 42,3 43,2EBIT 23,59 20,7 22,1 30,2 28,3 29,3 37,1 36,6 36,9 44 42,3 43,2

NET RESULT 10,6 9,9 10,3 13,9 14,6 14,3 18,1 20,1 19,1 22,2 23,9 23,1

NFP -101,1 -103 -102,1 -92,7 -95 -93,9 -80,2 -87 -83,6 -64,5 n/a -64,5

CAGR 2016-201 consensus: 7.2%

NFP 101,1 103 102,1 92,7 95 93,9 80,2 87 83,6 64,5 n/a 64,5



Investments & initiatives 

INVESTMENTS RELATING TO 
THE PERIOD 2014-2018

• CHINA SUZHOU PLANT & 

NEW SALES/SERVICE NEW SALES/SERVICE 

ORGANIZATION IN CHINA

•NEW HQTC (headquarters + 

tech centre)

• FIBER LASER

• DIODE FAB FOR FIBER LASER 

COMPETITIVENESS



Investments & initiatives 

CHINA INVESTMENT

4.3 M€4.3 M€

NEW HQTC IN TORINO

8 58.5 M€

TOTAL INVESTMENT

12 812.8M€



Investments & initiatives 

FIBER LASERFIBER LASER

7.2 M€

DIODE FAB

7 97.9 M€

TOTAL INVESTMENT

15.1M€



Reference markets: machinery

MACHINE REVENUES 
BY TECHNOLOGY

AUTOMOTIVEELECTRICAL EQUIP, VENDING & 
DISTRIB. MACHINES

BY TECHNOLOGY

FY 2015

AEROSPACE & ENERGY
BUILDING & HOUSING 

EQUIPMENTEQUIPMENT

INDUSTRIAL MACHINERY



A selection from our 2,000 customers ww



A selection from our 2,000 customers ww
ELECTRICAL & VENDING EQUIP.

- MISCELLANEA



Revenues by technology

Breakdown Breakdown 
by technology 

FY2015

The Laser

The Bend

The Combi

The 
System The Punch



Market trends: machine tool market –
by Oxford Economics (update Spring 2016)by Oxford Economics (update Spring 2016)

CAGR 2015 -2019: 4%



Market trends: laser systems market –
by Optech Consulting (last available January 2014)by Optech Consulting (last available January 2014)

CAGR 2015 -2020: 7.7%

Global market and forecast for high power laser systems 

Global market (€/mio) CAGR (%)

2013 2016 2020 2013-2016 2016-20202013 2016 2020 2013-2016 2016-2020

3,707 4,682 6,282 8.1 7.6



The geographic diversification

Revenues by geographic areaRevenues by geographic area
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20%
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18%20%

30% 2013

2015

30/06/2016

15%
13%

15% 15%14%

10%

”Economic turbulence does not hit the same market at the same 

0%
ITA EMEA AMERICAS APAC

Economic turbulence does not hit the same market at the same 
time: our strength is the global presence, allowed by a 
competitive range of products ”.



Prima Power strategy 
for the Chinese machine tool marketfor the Chinese machine tool market

The “diamond” structure

MACHINES IMPORTED  BY:

PRIMA POWER 
SUZHOU
• SUZHOU 

TOP RANGE

MACHINES 
MANUFACTURED  BY:

• BEIJING
• SHENZHEN

PRIMA POWER 
SUZHOUPUCPP Suzhou

IMPORTS

SUZHOUPUCPP Suzhou

THE “GOOD 
ENOUGH”
MARKET

BOTTOM‐END

LOW END 



New commercial strategy in China

SALES & SERVICE
of full product line

North area 
PP Beijing

E

PP Beijing

Central area 
Wuhan  

(planned)

East area 
PP Suzhou

South area 
HK/Shenzhen



R&D: Always at the cutting edge of technology

Laser Genius Combi GeniusBce Smart

R&D represents 6.5% of turnover

eP 2040Laserdyne 606D Laser Next



R&D: 2019 and beyond

 4040 yearsyears ofof laserlaser andand mechatronicsmechatronics knowknow--howhow..

 LeadersLeaders inin photonicsphotonics technologytechnology consideredconsidered asas aa keykey enablingenabling LeadersLeaders inin photonicsphotonics technology,technology, consideredconsidered asas aa keykey enablingenabling
technologytechnology atat EUEU levellevel..

 ParticipationParticipation toto EUEU AdditiveAdditive ManufacturingManufacturing projects,projects, leadingleading thethe
BorealisBorealis projectproject..p jp j



Financial statements as at Jun. 30, 2016: 
Balance sheetBalance sheet

Values in Euro 30/06/2016 31/12/2015 Values in Euro 30/06/2016 31/12/2015

Property, plant and equipment 34.654.519          28.465.557          

Intangible assets 157.721.121         157.770.974         

Investments accounted for using the equity method 1.163.429            1.223.555            

Other investments 121.358               121.358               

N  t fi i l t 585 000               35 000                 

Capital stock 26.208.185          26.208.185          

Legal reserve 4.565.082            4.494.745            

Other reserves 70.959.273          72.243.694          

Currency translation reserve 4.794.001            5.965.409            

R t i d i 19 396 357          14 786 376          Non current financial assets 585.000               35.000                 

Deferred tax assets 11.118.035          9.845.765            

Other non current assets -                      19.703                 

NON CURRENT ASSETS 205.363.462      197.481.912      

Inventories 107.260.549         93.992.707          

Retained earnings 19.396.357          14.786.376          

Net result 2.928.934            6.016.715            

Stockholders' equity of the Group 128.851.832      129.715.124      

Minority interest 1.146.616          1.196.407          

STOCKHOLDERS' EQUITY   129.998.448      130.911.531      
Trade receivables 82.174.945          86.413.895          

Other receivables 10.066.704          8.019.131            

Current tax receivables 7.029.793            7.029.222            

Derivatives 137.665               47.225                 

Fi i l t 241 509               791 509               

STOCKHOLDERS  EQUITY   129.998.448      130.911.531      

Interest-bearing loans and borrowings 119.046.036         117.805.350         

Employee benefit liabilities 7.772.535            7.912.782            

Deferred tax liabilities 10.371.777          10.518.305          

Provisions 146.655               150.551               
Financial assets 241.509               791.509               

Cash and cash equivalents 40.592.723          41.365.408          

CURRENT ASSETS 247.503.888      237.659.097      

Assets held for sale 284.000              284.000              

TOTAL ASSETS 453.151.350      435.425.009      

Derivatives 276.578               414.635               

NON CURRENT LIABILITIES 137.613.581      136.801.623      

Trade payables 92.337.889          78.323.460          

Advance payments 20.556.368          21.385.159          

Other payables 22.039.809          19.218.309          

Interest-bearing loans and borrowings 25.791.434          25.700.281          

Current tax payables 6.933.600            7.257.725            

Provisions 17.880.221          15.796.491          

Derivatives -                      30 430                 Derivatives                       30.430                 

CURRENT LIABILITIES 185.539.321      167.711.855      

TOTAL STOCKHOLDERS' EQUITY AND LIABILITIES 453.151.350      435.425.009      



Financial statements as at Jun. 30, 2016: 
P & LP & L

Values in Euro 30/06/2016 30/06/2015 (*)

Net revenues 183.290.613         175.939.693         

Other income 1 842 476            2 520 943            Other income 1.842.476            2.520.943            

Change in inventories of finished goods and WIP 14.014.363          14.720.254          

Increases in fixed assets for internal work 5.684.654            6.209.363            

Use of raw materials, consumables, supplies and goods (94.377.053)         (88.852.470)         

Personnel cost (51.849.846)         (51.861.623)         Personnel cost (51.849.846)         (51.861.623)         

Depreciation (7.571.376)           (6.466.200)           

Impairment - Write-off (127.443)              -                      

Other operating expenses (43.823.647)         (43.990.624)         

OPERATING PROFIT 7.082.741          8.219.336          

of which: non recurring items (957.797)            455.371             

Financial income 538.316               262.305               

Financial expenses (3.609.964)           (5.023.080)           

Net exchange differences (542.028)              (285.137)              Net exchange differences (542.028)              (285.137)              

Net result of investments accounted for using the equity method 332.287               (105.000)              

Net result of other investments -                      5.700                   

RESULT BEFORE TAXES 3.801.352          3.074.124          

of which: non recurring items (625.510)            (1.667.256)         

Taxes (871.146)              (1.817.014)           

NET RESULT  2.930.206          1.257.110          

- Attributable to Group shareholders 2.928.934            1.505.813            

- Attributable to minority shareholders 1.272                  (248.703)              tt butable to o ty s a e olde s .                  ( 8. 03)             

RESULT PER SHARE - BASIC (in euro) 0,28                   0,14                   

RESULT PER SHARE - DILUTED (in euro) 0,28                   0,14                   

 (*) for a better comprehension, the 2015 figures related to non recurring items have been re-exposed 

compared to the figures published in the half year Financial Report 2015 



Shareholding structure

THE RASHANIMA TRUST 
(through Erste 

International SA)
29,10%

MARKET
37,03%

YUNFENG GAO (through  
Sharp focus 

International Ltd)
13,38%LAZARD FRERES 

GESTIONS (objectif 

MANAGEMENT
8,17%

LEE Joseph (directly or 
through World Leader 

Ltd.)
7,17%

( j
small caps euro)

5,15%

Source: Source: latest dividend payment (May 2016)latest dividend payment (May 2016)


